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XBanks and Bankers.”

. Whether a new industrial concern shall be estaba f
lishedor an old one enlarged‐fmwhether a universal pro;

‘ Vider shall receive an increase of capital in order to
extend businessrmall this is now decided in the private

' ofiiCes of: banks or bankers. All undertakings in the
field of industry are now dependent upon the consent
of the banker, _;
TheStock Exchange act111t1es Oi the banks are be-l

coming more and more the controlhng force in every , ‘
' department of ecOnomic life.' .

MOdernCapitalism is the ch1ldofnloney lending.
Money lending contains the root idea of Cap1talisn1.

_In money lendingthere is no thoughtof production.
In money lendingeconomic actlwty has no meaning7

tIn money lending the poss1b1l1ty is f o r the first time
1llustrated that yOu can earn without sWeating--‐‐that

" y o umay getothers to Work for you Without recourse
to force.

‐-‐(Werner 80171661715 17-1 ‘ The Jews and Modem
1Capital/153771.”) ' ' k ' '



l l ' l
4 1 ‘

b “lwt h e one w h o , t h e

u p  y o n d e r

_ I

Romf‘or'd,‘ Essex,

I look out Over t h i s beautiful,
delightful country, and I Wonder
if Ait is real ly t r u e that there is so ,.
much bIOOdShed .and horror in the

Yet , last' - World.
window went t h e -'Wounded w e s t .
ward, and this -day; as for '~months
past, go b r a v e men eastward to ’

; . 3 ._, the slaughter, and t h e Jews afe
. . ___ _ making muchmoney. ‑

' ‘ 3_(Mother inEnglandto71611 3 0 1 1 1 Australia)

Where is the EnglishmanWho does not
IOVe the land Oifnh i s n a t i v i t y ? Where 1 3

h o u r of struggle,
dOes n o t forget1all t h a t is bes t ia l in h e r
c i t i e s a n d remember o n l y a l l t h a t is

--,.beautiful in t h e things l e f t undefiled?
H i l l s a n d da les , rolling downs a n d v a l - j
leys,

"fibrooks a n d s t reams tha t y e t
tainted t o t h e sea, daisies and p r i m r o s e s

' meadowlands,
fl o w un ‑

woodlands a n d.

i n t h e unti l led p a s t u r e s ,
fi n c h e s and

Wild g r o w i n g
blackbi rds a n d thrushes,

' l i n n e t s warbling in t h e hedges, t h e lark.
in t h e sky-mthese pictures.

p a s s b e f o r e t h e M e n o f E n g l a n d , “heirs
' '_-'.~-of g l o r y , ” WhereVer inf t h e Wide w o r l d
f ,' t h e y be, even as Visions u n f o l d
' ; p a s s i n g hours of slumber.

country, a n d 10ve it very dearly, is not
.- ' . to be s t o n e deaf to the loud trump“ of

e x i s t i n gfac ts . ‘
, Through allthe centuries l o n g linesof

. . unnumbered and now forgotten dead

T o  l o v e  a

a _ .,
(x ' c

.Who w e r e E n g l i s h ‐ n o t G e r m a n . _
W h o beckoned “Come”-‐‐not pointed “Go.”‘ -'

i n  t h e  4
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night by _ my

b a t t l e f o r this l i t t l e sea-g i r t isle.
And amongst those m e n were Kings.

K ings “
1 K ings .  ,

Kings i n r e a l i t y ‐ n o t fi g u r e h e a d s .

K i n g s w h o sa id , “The place i n f r o n t i s
mir1e”-‐‐‐not “ T h e V i e w f r o m here”
m i l e s b e h i n d ) “ i s fi n e . ” ‑
sceptre was ' a b a t t l e -axe~=-not
s t i ck . K i n g s W h o s e slogan of
t h e K i n g ”

'  a  '  g o l f
“Follow

REAL PATRIOTISM.
Beside the lKing r o d e t h e fighting +

barony of England, a n d behind themy o .
yeomanry f r o m K e n t and Devon and the; .- ”
h i l l s of f a r Northumbria.

fl-men, asalways, too old or f a t to fi g h tandmen, eVen then, Whose t h o u g h t son ' , ; ' 2
1

have marched f o r t h from' e v e r y village-F
‘ a l o n g e v e r y road a n d b y e -- W a y t o d o , ‑

(a 100‘,"|' i
K i n - g s Whose

m e a n t follow h i m to the : '
.battlefield-not to t h e Water-bottle. ' '

T h e r e were



: " _yebattle."‑
. t h e w'

, T H O S E WHO D I D NOT CONTRIBUTE .
' ' T H E I RBODIES CONTRIBUTEDTHEIR.

[ M O N E Y O N E O R THEO T H E R THEY_
VV’ea l th as w e l l as.f  HAD

» .. h u m a nb e i n g s Were Offerings uponthe.

' _ 1 ytcentumes

- . S p a n l s h M a i n a n d
*wars a g a i n s t A r m a d a s o f o l d Madrid.
and fleets o f t h e bo ld V a n Trompmwars 7

Of ,
. ' ,Roses and of Roundheads-wars inside

If a n d outSide,
' ' ."Where, always‐and y e t she emerged from

that thousand y e a r s of b l o o d y s t r i f e f ree"
f f e f deb t , n o h a r p i e sWi th inh e r borders t o : -. ‘

g a t h e r interest f r o m the b100d of b a t t l e . ‘ '
<J I V F YOUR L I F E O R G I V E YOUR ,

' , p l a y s when patriotism meant

,,1"id .tralIlefli'OIf-IIlation. _. . . f o r t h to ba t t l e , and M o n e y no

. a sacr1fice

i..f_fI y e t i t s master.
1 “ t r o l O f t h e great agencies c f p r o d u c t 1 o n ,

h obse rvab leand understandable.,Thelf _

.o‘ .‘1 . " 1 . A l - ‐ V '
i 1“ ‘v ' . f; x l- ' ' - l.' A- | :_ . . ' A 7. O
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' . .-_-*{'f-money.fibe’ntgaye them‘ no stomach; f o r
_ B u t “ none e s c a p e dt h e sacri-flNone were permitted to d o d g e .7 fice

s h a r e of the common burden

T O  G I V E
altar ' cf country. No S h y l o c k COuld

"m a k ea p r o fi t f r o m w a r - b e g o t n o i n - ' "
'_7terest.
..corner t h enecessities Of l i fe‐he go t the '

, . h a n g m a ns knot.
' . " "(a t ra i t d r,a n d g o t a t r a i t O rs d o o m And

N o t r a d e r could “ e n g r o S s ” o r

H e w a s r e g a r d e d a s

- t h i s was the law o f t h e land for long

Thus, it was t h a t England f o r over-411
; - _ thousand years w a g e d w a r a t ‘home a n d

~. ' abroad‐‐-Wars of aggression a n ddefence.. on .landw-‘Wars
T a r t a r y ‑

s e a a n d
coaSts Of

-_--.-wars by

' in N o r m a n d y and F landers-wars
c i v i l a n d f o r e l g n some‑

T h a t was patr iot iSm in

' c o u n t r y ” and n o t a bloodsuck1ng,
- -money- lenders parody.

1.' THE BLACKFLAG
' ".--s-finance a Germanised throne and capi-u

t1mes h a v e - ‘changed

t h e
“love of ,.

DutCh '
”talised indus t r y are the marks of t h e '

K i n g s _nolonger go
f r e e l y serves the Nation that protects
"it. Menmay die, but Meney makesno

f”f0r e v e r andever W i t h o u t end.
"'b100dsuckers, who risk neither l i f e n0r

- l1mb n o r penny, w a X fat on Armageddon._
", T h e y constitute t h e “ M o n e y Power” that

a l lecuntries, and makes a l l
It exercises polit ical

bestr1des
- nations i t s slaves.

“..I‘inower under eVery' form Ofgovernment
_ “.making t h e world one Wide dom1n1on Over W;

gt, , Ff'wh1ch i t s black fl a g fl i e s u n c h a l l e n g e d
fi k ' . i s " 3 3

- T h e“Money PoWer” is something m o r e
f t h a nC a p i t a l i s m . I t i s i t sproduct, and“Capitalism,” in i t s cen~

l o n g e r

, . . I t looks upon b loody w a r as
' '-0la r i chg o l dmine y i e l d i n g f a t dividends

Human

g u a g e t h a t m y s t i fi e s o r dazzles. ,
t r i a l C a p i t m l i s mmayr011i t s e l f u p mtof r._ - ‑
g r e a t monopol1esin production a n d dls-‘i’fjf? -'

It cannotexist f o r an h011rf.;,'_,.'-_
t h ep o w e r s t h a t h o l d t h e - f " f

The men Who tO-day control." -°‘

t r l b u t l o n
,apart f r o m
ehange. ”

' o nboth levers 1
bank credi ts, re-inves ted , and re-1nvested '
u n t i l t he fi e l d of industrial a c t i v i t y ' ' '
eXploited to i t s l i m i t .

l a n g u a g e o f t h e market becomes “ p l e n t 1 - _ ..7 . '‑
' I n other w o r d s ,t h e If,. f u l ” a n d“ c h e a p .”

and?i n d u s t r i a loutlets are d i m i n i s h i n g ,

tal, ”.

is g i v e nin return.

“love iof country”?

“Monopoly cf the Inst ruments cf

t h e o n eControl the O t h e r . In every
land the o n e se t o f m e n h a v e t h e i r hands

Profits are p i l e d up in

M o n e y ,1 .

the rate of interes.,t the “ r e w a r d of C a p i ‑
i s f a l l i n g . I t w i l l

b l o o d y s l a u g h t e r .

fa l l to Zero.
Someth ing must be done‐Lit is doneI n ‑
ternational hatreds are stimulated. People ' _ _
“prepare for peace by g r i n d i n g t h e aXe of .

' Armaments are de - 7
man-,ded l o a n sare raised, a n d the r i g h t .
to l e v y perpetualtribute on the nation " l.

Even t h i s i s i n s u f fi - ' ‑

Comes back fatter than it went, loaded
with cOupons, buttered With a perpetual

o f the f a t h e r s and i
f mothers andsisters and brothers of t h e

died, that the nation m1ghtI-p '.
i s  t h e

. to ffithose' “vampires
,"Whobatten a n dgrow richo n the r o t t l n gf ”

lien upon t h etoil

men W h o
live. .Where, in the name of .G0d,

carcases of theworld’s h u m a m t y
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' otherl u r k s i n v a u l t s a n db a n k m g c h a m ‑
bers, masqueradlng i t s o p e r a t l o n s in lan-_'---;;.f:~ 7

1 n t h e ‘ ‑

c1ent to m 0 p up profitsas r a p i d as the1r.§=-,jfi
accumula t lons

RISING “CENTAGE" - _ “ '
..‘So w a r Comes. ' A n y pretext sufficesV-V .off
,but war mustcome. W a r Swallowsmil-,.
lions o f t h e p i l e d p r O fi t s m i n t e r e s t rises. , j
’More millions o f l o a n s + h i g h e r a n dy e t "
higher interest. M u c h r u b b i n g of hands:
o n t h e Stock E x c h a n g e s ‐ 3 M ) p e r c e n t .

,_‘yesterday,41/2 to-d a y, and 51/2 or 7 tO-mor~ 5 7 “
,erW., M e n m a yr o t on battlefields, b u t i
”Money g a t h e r s Ian eVer--increasing har-~.
j vest o f r i c h , r i p e fruit
' Levymen? YES- .
LeVy money? N O !NO! NO! G'ott.f._ "I;

in Himmell That i s h confiSCation. We
IWill lendit toyou at muChinterest |

S o - the ' nation c a n l e v y m e n - b u t ..IIj "1“:
4 n o t . . M o n e y . Men may d l e ‐ w M o n e y I
. l ives. Men come , b a c k armless. ' ” i f

l e g l e s s , maimed a n d"~s h a t t e r e d e o n e y . . ‑
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H e n r y S ZObOdinin

_ G r e a t B r l t a l n W e are t o l d
. ' s p e n d 1 n g ' o n the ' war f ' £5,000,000 p e r
d a y ‐ o r ,over 1800m l l l l o n sper annum.
T h e na t iona ldebt is a l ready .'.-"quadrupled

Ta x a t l o n ‘ upon ' the" pOpu lace Will
c o r r e s p o n d l n g l y . increased. The

Workers W i l l be bOnds1aves 7, t o t h e
. . “BOndhOIders.” So W i l l it be in A u s ‑

, ;t r a l i a . Yet t h e more t h e banks lend t h e
‘ Stronger g r o w t h e i r reSoUrces. T h e y c a n

lend t e n , fi f t y , a hundred times ‘ t h e

is ' now

amount o f g o l d i n their v a u l t s , a n d y e t
t h e gold r e m a l n s ‐u T H E (ONLY LIMIT
O N “LOANS” I S THE C A PA C I T Y O F
T H E P E O P L ET O CARRY THE LOAD
O F  I N T E R E S T  “  ,  ‘

T H E F A K E R S
The A...London “ E c o n o m 1 s t ” .told

r e a d e r s t h a t t h efi r s t 1 2 m o n t h s o f t h e
War W i l lcost t h efive g r e a t nations 3,500

t h a n 7 ,000m I H I O I l S
P O S E  A N

THISA W I L LI M ~
A N N U A L I N T E R E S T

P A Y A B L E T O »T H EI N T E R N A T I O N A L
G A N G
U N E V D I N G MISERY TO MILLIONS.‑
, Wheredoes thisVastquantity of “ b o r ‑
.r o w e d money” comefrOm.3 W h e r e does

i t g o t 0 ? H o W c o m e s i t t h a t ,
t h o u s a n d s O f m l l l l o n sh a v e been poured
i n t o t h e gutter t h a t as muCh remains t

in t h e g r e a t be ks as beforet h e Wa r ?
T h e 350 11111110118 l o a n r a i s e d by the. '

t h e
c u r t a l nf o r those Who h a v eeyes t o see;
Br1t1sh G01ernmentdraws back

J o m t Stock Bank, mm a group of Lon‑
d o n fi n a n m e r s ‐-‐- ‑

G)

l ' ; ' w “TheBritishGovernment called in toi t s L o u n c fl st h e r e p r e s e n t a t l v e s o f ‑

i t s .

Two yearsWi l l CostnOt l e s s ‑

300 MILLIONS
TO W H O M W A R MEANS M I L ~ ‘

L I O N SO F A D D I T I O N A L INCOME A N D ,

a f ter

V l scoun t S t A l d w y n o f .t h e London *

“ThisW211W111 make bondsmen; '
of all of u s ,andthe economic rule

bondlords‐the~ greatest k.
world f h a s Wl t - . '

' .-nessed‐-W111 becomeabsolute”
the “ I n t e iimmortal . , ' ’

Seczalist. ”

' t h egreat banks , Of the S t o c k . Ex-"‑
9 change, o f t h e accept ing houses and,
" i n f a c t , O f a l l 1 n t e r e s t s p r 1 n 0 1 p a l l y
concerned ”

A n d o n the advice o f those “ p r 1 n 0 1 p a l l y i j - '
concerned,” the British Government fl o a t ‑
ed i t s 350 milliOns loan at 41A; p e r cent . , ;
With t h e r i g h t of lenders to convert a
corresponding amount of l o w --price loans . .‑
into present price
T h e “Econom1st” _o f . June“ 26,7

_ holders
the interest onconverted p r e -War Con--.
sols, While holdersof t h e 31/2 per c e n t

t h e rate of £5/4/9 per cent
of 50 m1lllons

The” firs t 1 n s t a l m e n t w e n t _o1_1.t- in!
w a g e s to _so ld1e1s a n d m a k e r s Of... ‑
r e q u i s i t e s o r W a r ,

m s t a l m e n t T h u st h e c i rc le
To the onlookers,

t h e next
_W as complete

is financial legerdemain. By
are deluded,

was floated
m a i l ,

-, is increased.

lt is dressed in.popular garb...
“democratic” and other / suchl a b e l s
stuck upon i t ,b u t a t t he end the A u s t r a ‑
lian toner willfind himself scaledof ex t ra

\. i .
.._- ‘ ‘.. A

it

. 1915, , 1
points Ont that th is p r i v i l e g e ,means a n A ‘
a n n u a l " bonus of millions to -t h e b o n d ;

It meant an annua l inerease in ,

W a r Loansw i l l 11on rece i ve intéréSt at a

T h e loan is to be raisedin 1nstalments ... ‑

p a s s m ga l o n g the", .' _
channels Of trade baCkto the banksf o r ' ‘

thereijs .
w a s a never-endlngprocession of cash. I t

it nat1ons .
defrauded a n de n s l a v e d 5“

' Thus thousands of mi l l ions a r eloaned,‘j
y e t as muCh remains in t h e Vaults of the" ;

g r e a t b a n k sa s b e f O r e t h e fi r s t p e n n y ‘ _..j ,
W i t hevery new War l o a n :A;-° , 'i'

t he “rate Ofinterest,” t h e ra teof black-°
upon the struggling nat1onal1t1es,jf

ThlSfinanola. plgeon-pluckmg SOthew-_
ls nOwworked on the Anstralian publl1|c..~"I as,



.'. “

° channels

'_Whittled a w a y at the o the r.

. . 4
_ b- . '. . .

Q- l - Af ' ’ '. .x .' . _ . .- 0 . , ._ . ,
A A . ‘ l '

m I I I I o n sper- annum.
traIian money market.

THE LAST STRAW..
_ If one of t h e cembatant parties in t h i s
g r e a t War does not speedily demonstrate

t s phySical s u p e r i o r i t y, t h e demands o f
h l e c k W i l l be the decisive factor. ItWill not be t h e na t ion t h a t can borrow.
the m o s t money t h a t w i l l win, b u t t h e '

, nation t h a t can best b e a r up u n d e r the
impose or the

n a t i o n t h a t finances in such a manner
load t h a t S h y l o c k w i l l

as to be n10st f r e e f r o m his imposition.
Thewad of interest M" be so great

"that t h e annual revenue will not be equal
to the liquidation.

Eve ry inorease of taxation Will t e n d to
s t i fl e t h e industr iesof W a r r i n g nationali‑_ t i e s . N e u t r a l n a t i o n s w i l l be induStrially' ~

* advantaged. A l r e a d y t h e balance of trade ‘
b e t w e e n the U .S .A . and G 1eat B r i t a i n has ‑
been reversed.

The eXcess O f U . S . e x p o r t s over importsare now m e a s u r e d i n millions p e r month,
a n d the dailies of A u g u s t 16,1915,
p o r t e d that for t h e first t ime i n i t shisa

‘ ' t o r y New York is t h e wo1ld’s financal ~
' c e n t r e _ - f . _ . ‑

B r 1 t a 1 n ‘can _ only preven t " t h e flow
. o f g o l d across t h e A t l a n t i c f b y
S e l l i n g j i n . N e w Yo r k ' i t s , h o l d i n g '
-i n , A m e r i c a n securities . or by p r e - «
s e n t i n g A m e r i c a n finan'c1e1s' With i n ‑
terest-b e a r i n g b o n d s , of w h i c h t h e fi r s t ‑
20 millions has a l r e a d y been negotiated
under t h e g u i d a n c e o f P i e r p o n t Morgan. '

H i ss y n d i c a t e takes the interest~b e a r i n g
This. '

ope ra t i on we s h a l l see repeated again a n d ,
bonds, a n d squares the traders.

a g a i n before t h e war is over. ( c . )
.. This . ecOnomic _complication With
- n e u t r a l States hast-ens t h e - end.1
'N e w industries a r e d e v e l o p e d ' out‑
side the W a r zOne. Tr a d e fi n d s new

nations fi n d the g o l d base of their finan~
c i a l f a k e r y d r i f t i n g a w a y . I t Can only .
be s t a y e d by p a y i n g interest to n e u t r a l
nat1ona11t1es on adverse balances.
p r o fi t s made o n war a t one e n d are

. T h e n comes
“ s t o p t h e w a r ” c r y w n o t f r o m Lab0r,b11t
f r o m t h e h i r e d p r e s s of t h e financiers.

C a p l t a l is s a i d to be e“Xhausted.” So
obcd1ent Governments g e t to w o r k , terms *

' ' rof peace are arran’ged‐‐-War is at an end.
A F T E R THE WAR.‑

The w a r oVer,a n d t h e peopleu n d e r the
burden o f millions o f i n t e r e s t , p r o fi t sfl o w once mOre into the Channelsof in.‑

d u s t r y A T T H EHIGHER RATES”O F
I N T E R E S T CREATEDB Y THE WAR.

. 4G ' ‑' - - C. ' , .‘ ,. -. . » _ i
4 \ v | _ ‘
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The bulk will be in
t h e p o c k e t s o f t h egangrunningthe Aus ‑

f for these that

The financiers of t h e figh t i n g

The ~

fathers and mothe rs and sisters in
,brothers of those who d i e ‐ t h a t m a n is a ,
"Servant in t h e K ingdom Of Shylock. the ,

I - . i

O U T OFTHE WAR WILL C O M EF O R
E V E R A N N U A L DIVIDENDS IN T H E
SHAPE OF INTEREST“ U P O NT H E
MONEY INVESTED IN BLOOD.

. THIS THE PEOPLE MUST TOIL.
O u t of the w a r. w i l l emerget w o

classesmBondholders andslaves to t h e
Bondholders. 4

L i s t e n to ..Lord_ Inchcape, t of t he
N a t i o n a l P r o v i n c i a l B a n k o f E n g l a n d
L i m i t e d .--‐- , _

“The h e a v y taxation in Whlch
' Europe is involved to p a y t h e i n - '
terest o n the moneya l r e a d y bOr‑
rowed, and on t h e hundreds of 11111- .

, lions y e t to be raised, w i l l press
' heavily on -t h e people. T H E I R

URCHASING POWER WILL
BE REDUCED AND THE S TA N ‑
D A R D O F L I F E MUST B E
LOWERED. ” > ‐

reduced."” - ‐Yes .
7“Their standard of l i f e r e d u c e d‘ 7 ” "-‐-‐Yes.
A l l w h o come o u t o f t h e war a l i v e

must be b l e d d r y , that i n t e r e s t-1n0nger_ing
. " vampi res Within t h e na t ion m a y e x t r a c t

f r o m the preducts of to i l hundreds 011’
mil l ions p e r annum, a n d it is f o r this and

nat ions are t h r o w n l ike
d o g s in to the p i t of mutual bloody
s l a u g h t e r.

T h e n a t i o n s ‐B r i t i s h , German, F r e n c h
RuSsian; Austrian, Australian‐foome baCk
f r o m t h e w a r
annual tr ibute,
queror, b u t to a small exc luSiVe m o n e y e d
c l i q u e within the n a t i o n ‐ t h e Kings o fthe Kingdom of ShyloCk.
CONQUERORS AND CONQUERED

T h e s e are t h e conquerors”-‐- '--these
“ L o r d s o f ‘F inance .” . Theirs be the _“Un ‑
s e e n E m p i r e . " ’ B e n e a t h their y o k e m u s t
m e n o f a l lt h e n a t i o n s t r e a d , F o r ,them:
m u s t workers “ e a tso l i t t l e a n d ‘ to i l “ so
hard,” even a s d i d Gurth t h e t h r a l l .O f
Cedric t h e Saxon in the d a y s t h a t are
o ld . We go n o t fo rWard to t h e higher_
civi l isat ion. We p l u n g e backWard into
t h e l V I i d n i g h t o f Despa i r, f r o m WhiCho n l y

' the beacon o f revo lu t i ona ry action c a n
g i v e us light and guidance anddeliver‑
a n c e
.Let us hare equality of Sacrifice. No

death or human wreckage f o r one and
p e r p e t u a lprofit for another._ ‑

Whosoever says that M o n e y s h a l l n o t
serve i n t h i s c r i s i s u n l e s s i t earns t h e
r i g h t o f e t e r n a l taX upon t h e t o i l o f t h e

a n d

n g d o m w i t h o u ta b o u n d a r y, i n w h l c h ’ "
' g O l d is god‐‐-b100d h is glory-h‐nations h i s

victims, a n dg o v e r n m e n t s u n d e r every
" ‐ ~

. name but 1nstruments to his w i l l .

FOR/ . --

“ T h e purchas ing power of themaSSes '

doomed to t o i l and p a y J.
no t t o a f o r e i g n c o n - ; ‘
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t r a l i an S u g a r ,
- _-combinationknown as t h e B u r n s , Ph i l p ‑

. ,- C o . , sa id one of the results of t h e war
. ' would b e ‐ '

Advicefrom the Vultures.'f".
We grope for the wall l ike the blind

.And we grape as if we had no eyes
A We stumble at noonday as in t h e n i g h t

- WeIookf o r judgment-i‐but there is none
For salvation‐but it is fa r f r o m Us - 3‐‘ ‑

' -‐‐-Isaia,h L I X ‘ ‘ '

"thoSe of R o m ein the d a y s of i t s greatest
g l o r y ‐ y e t t h e w o r k m e n o f a l l t h e c o m ‑
batant na t ions w i l l emerge f r o m t h e w a r
steeped i n such a w f u l p o v e r t y, such a b ‑

] ' .J'ect slaves o f M a m m o n , that they w i l l

“D is t ress , m i s e r y a n d wretchedness
always fol low a g r e a t war.”

H e w e n t O n t o say:-‐-‑
' “ T h e standard of life must. ’ be re-_

°duced.”
L o r d Inchcape, head of one of the great

bank ing houses o f Bri tain a n d o f t h eA u s ‑
S h i p p i n g , a n d B a n k i n g

d e a l i n g with ‘ W a r costs and t h e i r f u t u r e ' ‑
effect , ” declares t h a t t h i s w a r w i l l l o a d * j
t h e p e o p l e of the five g r e a t nat1ons w i t h '
additional annual c h a r g e s of 350 milliOns; QN
f o r i n t e r e s t a n d 100 mi l l i ons f o r pens ions

t o p a y £450,000,000 every y e a r ‐m o s t l y t o 5 .
S h y l o c k , t h e investor in slaughter.

L l o v d G e o r g e told t h e House o f C o m - _ '' ‑
i f t h i s w a r “ '

t h e National °3'
D e b t o f E n g l a n d would not b e l e s s than ~

' £2,000,000,000,
"burden n o t less: t h a n £100,000,000‐~£100,000‐,000

mons ( M a y 12, 1915),
lasted u n t i l A p r , i l

t h a t ,
1916,

a n d the ' increased annuah

more e v t e r y y e a r , mostlyto Shylock f o r
intere.st

i "The arms of Britain, France a n d SHYLOCK AND SLAUGHTER. - i _ .
Russia maY b e ' a s t r i u m p h a n t - a s . “ T h e RoundTable,” i n its June l a n e s , 3 ‑

' i w i s h t h e y w e r e dead.- . f o r c r i p p l e d so ld i e r s a n d widows. ALfter _ ' ‑
i L l o y d G e o r g e speaking in t h e HOUSS t h e w a r t h e p e o p l e of A u s t r i a , E n g l a n d , _3

' of C o m m o n s on M a y 12,1915, s a i d‐ ‐ - * '* _F r a n c e , G e r m a n y a n d R u s s i aw i l l h a Ve , .3

In AustraIia t h e intereSt and o t h e r
“ T h e standard of l i f e must be re- charges a r i s i n g from the war w i l l be in - 'duced.” / l e s st h a n £10,000,000

3 a ' 3 3 ' ~ ' leve l of the increased c0sts, D U T C h a g m g ,
. , Work lngmen' Y o u s h a l l eat less ‐ - power w i l l be correspondingly d1m1n1shed, have p o o r e r food‐shabbier clothes-‐‐- T h e r e t u r n e dsold1ery t h r O w n s u d d e n l y '
”Aduced. ’ ’

T h e English fi n a n c i a l journal, “The
Economist,” in i t s issue of M a y 22, a f ‑
firms t h a t as an inevitable s e q u e n c e of
t h i s w a r ‐ _ 3

“ T h e ‘ standard

scantier furniture‐vfewer p l e a s u r e s ‐ a n d 53
kn0w m o r e h a r d s h i p st h a n ever y o u
k n e w i n a l l your d a y s a n dg e n e r a t i o n

You w a n t to know “Why?”

o fl i f e mast “be r e - ‘

creased by n o t
‘more per year.(a) = 3 .‑

l o a d of CommOnwealth t a x a t i o n _3,.T h e
W111 be trebled ,.

Productive a n d distributive CostsWill
be augmented, p r i c e s w i l l r i s eto the

u p o n a depressed a n d dislocated labor
. market w i l l engender a m O n g s t t h e wage-.- . 3
. earners a n a g o n i s i n gstruggle for ex1s-_‑

tence.
3 Is it n o t plain? If e v e r y y e a r S h y e * ‘ ' ' ' N ‘ . .3, _ , . . a There is alread a £ 5 ,ooo,ooo per an

33 . l o o k 15 to _,draW' hundreds of millions nui‘ri increasein taxatiOrir In addition, there W i n 33
”l - more 1n In te res t f r o m h 1 s1nvestments on be the - interest on future. loans. T h e ;_.,_

“ i ' wasted l i v e s a n d b l o o d y s l a u g h t e r You. »w a r pensions ' will c o s t much more t h a n 1 3
i '1who r e m a i n a l i v e must slave f o r it a n d the ,. £5000 0 0 far Pr0V1ded What is .
" - pay f o r i t ? A l l y o u r d a y s S h a l l be g O i n g to be doneSwith the notes issued since t h e"Q3 u d b 1:1: w i t h hard b o n d a g e99 T h a t - outbreak of w a r remains to be seen. The promise -~33

ma- 3 1 er 1] t to redeem in gold at the end Of t h e war cannOt ~3
“ i is y o u r fu tu re Worklng‘men“That is. W 3 b k e p t Whether converted i n t o bonds Or m e t f

- t h e y mean When t h e y s a y T H E STAN" 3by a process of gradual redemption, either p m ‘I. '53D A R D OF L I F E MUSTBE REDUCED" cess Will constitute an add1t1ona1 annual cha rge1 .3

; - ' l «9;
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. g'fgg , “ D l s t r e s s , m 1 s e r y a n d wretchedness al- .
j} w a y s folloW a g r e a tw a r” ' , .

- A w f u l is the p r i c e the Workers m u S t ,
‘ - - , p a y, so that Shylock mayg e t h is b l o o d y

s h e n t a g e ’” H e Will draw blOod from
s w e a t m g brows a n dh u n g r y mOthers a l l ‑
the d a y s t h a t God g i v e s theml i f e . T h i s

' Wa r weakenst h e workersand strengthens ‘
t h eMoneyB a g s . This War means m i s e r y

i,» con t ro l t h e banks,
9 trustee a n dl o a n agenCies of Australia,

t h e “War lOans.”f f be their

fOr t h e to1ler, a n d “much monish” for t h e ~
" bondholder , ;

T h i swar makesthe l i v i n g worker aflesh“,andfi l l s the treasury Of Shylock
f * ful l t o o v e r fl o w m g '

S H Y L O C K AND“ S H E N TA G E" - ;
The little clique 'of “finanmers”

. insurancesocieties,‑

are g o i n g to make a fine harves t o u t o f

t h e y c a n
We  a re

' a n d a l l
sacr1fice ”

p a t r i o t i s m
m a k eWill b e t h e i r ‘

_»7 c u t t i n g t h e rOad Wide andsmooth f o r t h e
passage of o u r o w n grown

" Vanderb1 l t s and Schne lders
Morgans,

James Burns , Robert Philp,Adam a n d
';",»James F0rsyth, J. T. Walker, J. R. F a i r ‑

.  ffax,
. 1 L e v y ,

Of t h e Burns , P h i l p CombinatiOn;
Cohen, a n d Moses, Of t h e Sydney

‘Gaslight Monopoly ; W. C. Wat t , K n o x ,
K a t e r , Mackellar, Binn ie, Buckland, C o w ‑

};~5‘Qley, Reg Black, a n d Chelow Thompson,
l } , ‘ O f t h e S u g a r Squeeze; c o n t r o l t h e 250

" branches of t h e B a n k of New S o u t h

., . ” refinery
r n e t a l h cproducts of th1s Continent, a r e I ) .

- i E McBryde, W L. Bail l ieu, H a r v e y P a t ‑
?" -'-‘iterson, F. C. H u g h e sJames H a r v e y, M.

C- E. Muecke,

' A , Wales, t h e 200 b ranches o f the Commer ‑‘ ..,. ‘cialBanking C o m p a n y of Sydney, t h e .
" f Bank of North Queensland, t h e A.M.P.
5 ' .a n d n ine-t e n t h s of the L i f e , Fire, Trustees
f .a n d Loan A g e n c i e st h a t o p e r a t e 1 n t h e

‘ i7 ,_- . two States of New S o u t h Wa les
n Queensland Thesea r e the m e nto Whom

Lathe nation is to
L?- "whom “Labor” Governments go “for ad‑

Vice as to how beet to do i t . ~ "

a n d

b e m o r t g a g e d a n d t o

Themen who cont1ol the lead, t i n , s i l ‑
';-_ r“ Ver and copper Output 0 1 ; t h e mines at -‑'-Broken H i l l
"27 f . -¢-,curry,

Mount M o r g a n Who control
' * - fcopper, Pioneer tin a n d a l l s m e l t i n g a n d ‑

t h e

Mount L y e l l , Cobar, C l o n ‑
Chi l lagOe. M e o n t a , Wa l l a roo and

Tasmanian
w o r k s in _Connection w i t h

E d -M i l l e r , F r a n k Snow,
‘Kelso K i n g , R. G. Casey,EdWard Fa n ‑
fining, J . L . Whar ton , B o w e s K e l l y , a n d5H. H Schlapp ( o f Knox , Schlapp a n d

""'~C°4.)
T h e s e men, e i ther d 1 r e c t l y o r through

f ' t h e l r assomates a n d busmessdependents ,
-c o n t r o l eVery b a n k t h a t h a s i t s h e a d ‑

. quarters in Melbourne
'-flko f t h e Life,‑ Fire, Loana n d TruStee

n g e n m e s o f this c i t y
‘If‘

Who '

Their “ s h e n t a g e ” w i l l

and n i n e -tenths _

_ T h e y dominate

s‘ ‘ , -. J.

eVery loanfloated in t h i s country,eVery J
institution t h a t operates in “loans.” and‑
w h e na NatiOnalGoVernment knowsno. '‑
W a y of s e r v i n g a nationalp u r p o s e other), f'

1 than put t ing the r o p e cf perpetua l bon-..7 , '
dage a r o u n d the neck o f i t s peop le , then '
t h e Lords Of the M o n e y
masters Oft h e nation. Market a r e '

1 n g bas1s.
BANKSAND B O O D L E .
W. L. BAILLIEU

H i l l ,
d1rectorates. He is on Dunlops and A m a l ‑
g a m a t e d Zinc. H e i s o n Mount Morgan .
w i t h J M . N i a l l , Kelso K i n g and R . G
C a s e y ‘ These, in conjunctlon W1th
F. H. Snow a n d the German Jews.

is on Broken“, ,

(Aaron,Hirsch and S o h n ) ) constitute t h e '
M o u n t Kembla Electrolytic Smelters. 7
Bai l l ieu, W i t h E d w a r d F a n n i n g of t h e
N.Z. Loan, are loca l directors of t h e '
LONDON BANK OF AUSTRALIA .
These two, With C a r l P inscho f , are t h e
dominating force in t h e Brewery Com- ‑
bin.e. .

R G CASEY,chairman of Mount M o r - " '
g a n , a n d h i s 0 0 -directors not only cOntrol '
t h e Kembla Electrolytic, b u t t h e y a r e .

. G o l d s b r o u g h , M o r t a n d C o (J. M . N i a l l
m a n a g e r ) l i n ked u p W i t h Broken H i l l 1
interests through J. Sanderson and W. L. ‘
Baillieu, i 1

BoWEs KELLY, of ' B r o k e n ?" 11-1111
P r o p r i e t a r y, Mount Lyel l , Tasmanian
copper,E m u B a y r a i l s a n d Hercules t i n ,
is t h e pres1d1ng genius of the COLONIAL ~l.
BANK O F A U S T R A L I A _

R o. LLACK‘WOOD is on the Broken -°
H i l l PrOpr ieta-ry W i t h Boyves K e l l y , of t h e 1‘
C o l o n i a l B a n k , D . E . M c B r y d e , o f the ‑
Commercial Bank , a n d H. C. E. Muecke,
of t h e Bank of Adelaide, and W. L. B a i l - .
l i e u ,c f t h e L e n d o n B a n k o f A u s t r a l i a .
He is also assOciated w i t h T. F. K n o x , of
Dalgety’s, a n d Other financial a g e n c i e s

JAMES HARVEY, with M C . E.
, Muecke, o f BrOken H i l l P r o p r i e t a r y ,_a n d '
' P e t e r Waite of British Broken H i l l , W1th J
W . J . Y o u n g , A . J . M u r r a y and B a r r
s m i t h , control E lders Trustee L im i ted ,‑
E l d e rShenton a n d Co., a n d Elder,Smith“
a n d Co. 1' T h e l a t t e r company, in com‑
b ina t i on with B e e r ,S0ndheimer a n d Co.,

o f Germany, c o n s t i t u t e Elder ’s
a n d Mercantile Proprietary Limite.d
lThese m e n control Moonta copper, A d e ‑
l a i d e s h i p p i n g a n d t h e 9 0 branches o f

t h e B A N K OF ADELAIDE. James H a r - ‘
v e y i s p r e s i d e n tc f t h e three cOncerns‐f '

_mining, shipping and b a n k l n g .

The Government ‑
, s tands in w i t h the reac t i ona ry forces, . .
’ t h e p a r t y l o y a l l y follows i t , t he p e 0 p l e . . ' . , ,
h a v e t h e i r standardof l i f e reduced. Shyw " , "

. lock g e t s his “shentage.” T h a t is states- , 7' ‘manship. That ispatriotism-on a pay-~

C10ncurry and Annam R i ver t i n . '

M e t a l . . l
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A, banks h o l d notes o f sma l l e r
t i O n to t h e ex ten t of 10 million-s,

fl ?

” O nt h e fi r s t d a y “Of June 1916, the total.
i s s u e or notes f r o m the CommonWealth _

.‘;¢1_..,N.“fl_;~”Treasury amounted to £43,850,000. ‘ '‑
This is an increase since the outbreak ,

' _..’.of War (Augus t 3, 1914), of £34,000,000. "
Near l yal l these add i t iona l no tes are

'/..,'stored away in the bank vaults.
~ Of this enormous increase of note issue
I; slnce t h e war consists of notes of £1000

, denomination. a
fj 1Prior to t h e war notes Ofsuch denomi‑

‘ nation w e r e u n k n o w n .
c i rCu la t ion . T h e y never w e r e in c i rcu la ‑

1 t ion.
' ., t h e Government to t h e p r i Va t e bankers,

T h e y a r e n o t i n

T h e y a r e m e r e 1I . 0 . U s . g i v e n b y

a n d k e p t i n c o l d s t o r a g e .
I n a d d i t i o n t o these £1000 notes . t h e

denomina‐ '
'mak‑

." i n g a total of notes h e l d by t h e b a n k s
bf £31,365,000 ( a s a g a i n s t £5,884,000 a t t h e

b e g m l n g o f t h e w a r )

, " T H E INSTALMENTSCHEME.

-, ~1nstalments
A n d since Wa r L o a n s a r e raised in

- n o t o n l y w i l l ( t h e v a s t
' m a J o r l t y o f these notes remain w i t h
' "the, 7banks, b u t Whatever gOes ‘ .o u t .
V w i l l Come back t h r o u g h the channels of
' '_commerce in t ime f o r t h e n e x t payment.

' by the

" rnent in t h e i r clutches to the extent Of '
. , j.,_n0te.s

(be perennia l and perpetual,
, ;:r"will fl o w back to the b a n k sr e a d y f o r tho ,

n e X t performance.
f f j d ’ i n g s  *  o f

before the War.

Thus it comes about that the banks can,
I n s t r u m e n t a l l t y  o t

inStrumentality of
, t h e Subsidiary lns t l t u t l ons a n d i n t e r - '

flocked directorates. , ~ ',
' A n d t h e y hold t h e N a t i o n a l G o v e r n ‑

millions of n o n --interestb e a r i n g . ‘.

«And. p e r meaiumr of. Commonwealth
- “Notes t h e banks; "and, allied” interests W i l l

- bemme ‘ possessed
‘ ‘ga n d bonds at £4/14/4 p e r c e n t ,

emption f r o m t h e W a r Ta x . ( g )

o f m i l l i o n s o f stocks
p l u s ex‑

And " u p o n these notes o f t h e n a t i o n ,
~n0t go,1d w i l l s tand t h ev a s t superS t1uc~

' ., ture of private b a n k i n g credit.
, .. The COmmonwealth Government w i l l

g e t a t e m p o r a r y loano f i t s own notes-‐‐‑
The big f a t p r i c e Will *

and the notes
at a b i g f a t pr ice.

A n d af te r t h i s is done t h e bank h o l d ‑. x _ l e g a l tender currency
' ' 1‘and t h eproportion of these holdings to

tetal liabilities w i l l be t h a n ._  g r e a t e r

“War l o a n s a re facilitated by placang[(d )
' "abundant Supplies of credit and paper money at '_'t h e disposalof the banks.”
W’_. 110, 1914 . ' _

Oct.‘ E c o n o m l s t

111EKINGDoM”3

, who a r e a l s o
,-and industr ia l c o m p a n i e s ,

Government _come in to t h e p l u n d e r , nOt o n l y in the i r f _‘'
notes, continue to lend f o r ever and ever. _

7 ' - ' ‘And What t h e b a n k s do not do direct, ,_'
”.- ( t h e y can d o b y t h e

OF SHYLOCK- ' ° ' , 1115

PERKs AND P A T R I O T I S M , , _
D o yOu knowwhat the fi rs t e i g h t e e n

-'rn0nths of wa r d id fOr the banking mono-I
- polists of Australia?

It increased the bank assets overall '
[liabilities f r o m £7,000,000, an increase in
”addition ' " to. , distributed dividends‐418
months o f g l o r i o u s w a r . _ . '

, T h e banks wi l l financeone loanafter 7 ‑
the other unt i l the war is at an end, and '

..a t , the end they w i l l s t i l l ho ld t h e .notes,
and these notes can o n l y be redeemed by ,
afurther issue of Interest-shearing bonds.

By this subterranean m e t h o d t h e Com‑
monWealth notes a r e made t h e incubators

‘ of n a t i o n a limpoverishment. After e v e r y
“ l o a n ” fl o a t t h e y w i l l go o u t buccaneer‑
i ng , a n d comeb a c k to t h e ha rbo rage o f

1the b a n k s toWing in t h e i r r e a r another . I
pi le o f in teres t g o u g e d f r o m t h e Vitals of ,
i n d u s t r y . These piratical voyages w i l l
be repeated a g a i n a n d a g a i n .

That’s Commonwealth Finance.‑
THE P L OTTERS. '

The b a n k s w i l l n o t take u p the whole
~ of the loans.

1 s t . Because t h e directOrs of t h ebanks;
directors of great _m i n i n g

w i l l Want to?

c a p a c i t y as b a n k shareho lders , bu t as
d i r e c t beneficiaries in t h e g r e a t divide. '

A n df o r t h i s p u r p o s e t h e y will _ .
i n t o t h e b a n k s t h e y c o n t r o l every ounce ‑
o f s c r i p a n d s e c u r i t y u p o n w h i c h t h e y - '
c a n l a y their fi n g e r s ,e i t h e r a s owners o r "
trustees, and g o t a d v a n c e s u p o n terms
fi x e d by themselves, so that i t leaves f o r
the b a n k an appearance of ‘ l ega l i t y 'm '
secur i ty fOr c u r r e n c y ‐a n d f o r themse lves .
a g o o d mar t - rm Of p rofi t betWeent h e cost 7cf the advance and the p r i c e of t he loan.- .

( 6 )
O r , i f t h e i r securit ies a r e n o t propor-"

tional t o t h e i r v o r a c i t y, t h e y ~ W i l l g i v e . I . .credit ‘ '
d e p o s i t bonds . =

themselves Whatever a d d i t i o n a l
des i red, p u r c h a s e , b e n d s ,
as s e c u r i t y f o r advances, and . collect,
t h e i r m a r g i n s .

' T h e n t h e i r names o r t h e c o m p a n l e s and ' ‑
c o r p o r a t i o n s t h a t a r e t h e i r si n everything? " _ .
b u t n a m e w i l l b e p a r a d e d i n t h e press a s 7
t h e names . o f t h e p a t r i o t s whose. ' .
“ p a t r i o t i s m has been s t i m u l a t e d ” - ‐ ‐b y a ]

, g o o d percen tage and promise o f rcmis- _"
s i o nfrom t h e W'ar Tax.

[ ( e ) Funds wherewith to subseribe to the
W a r L o a n c a n be obtained by pledginginvest- . i?
ments fOr
I O , 1914.]
under Government guarantee,
w i th Which to subscribe for national loan,._”s«
“Investors’ Review,’ Oct. 24, 1914] ~ . . ' 1'

“ O u t of this g r e a t mass. of credit,
\

money.’paper ‐‐‐‘.‘Econon1ist,” O c t _

' 'created 1~‑

drop 1 '

t h e means comes“ f- .
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“The Great W a r w i l l be l o ng
remembered fo r other things be‑

/ sides the destruction of l i fe and '
the reconstruction of the map of
Europe. On the financial side the ‑
most notable eVent is the univer‑
sal abandonment of the go ld stan ‑
dard, n o t openly admitted, but
described in the kind of language
familiar f r om the bulletins of de‑
_feated armies.”_

‐-‐“ Quarterly Review” April, 1915

wDid y o u r e a d i n t h e d a i l y press o f
J u l y 3 0 t h a t He r r B a e r , i n reply t o a n
“ interviewer, sa id :--‑

There are more Broken H i l l and ,MountMorgan sharehomers in Ger‑
m a n y than in Great Britain. ,
Do y o u remember t h a t WilliamHughes

(Commonwea l t h A t t o r n e y -G e n e r a l ) h a s
. “told t h e Aus t r a l i a n p u b l i c t h a t t h e direc- '
t0rs of these grea t m i ne s are in Close
a n dint imate re l a t i onsh i p w i th H e r r B a e r
' and h i s German i c me ta l l i c ’ “OctopuS”?

Do y o u remember that these same m e n
Wcontrol Associated Smelters, the Electro‑
l y t i c ,Go l db10ugh , M o r t ’ s a n d a h u n ‑
' d red o t h e r industrial a n dfinancial ins t1 ‑

7 tu t ions on this continent?
Do you remember t h a t these men, W i t h

their compatriots on t h e S u g a r T r u s t and
Gasl ight M o n o p o l y , a r e t h e c o n t r o l l i n g

" ' ‘ i influence in t h e banks , i nsu rances a n dloan agencies of this country?
And it is to these m e n that t h e Labor

' - _G0vernment g o e s f o r ideas on how to
i . .‘ s a v e t h e n a t i o n _
' Sa l v a t i o n t h r o u g h t h e pawnshop .

And when y o u have m o r t g a g e d ' y o u r '
soul and a s s i g n e d you r o f f s p r i n g t o
.~bondage, y o u are asked to console your-.
self w i t h the reflection t h a t y o u h a v e
stimulated in t h e pawnb roke r “themos t

a .. ” lofty sentiments o f p a t r i o t i sm . ”
A t £4/14/4 p e r cent.‐ p a t r i o t i s m !
P l u s a remission of taXation equa l to
another t en s h i l l i n g s p e r cent., m a k i n g

- £5/4/4 p e rcent. (e. ) _
That’s p a t r i o t i s m l ‐m i t interest
There is created a c1ass of bond ‑

h o l d e r s who draw interest a n d pay no

,,t a x to e i the r Federation or State,- and a
bonds laved mass w h o t o i l t o p a y interest
to those w h o p a y no t a x
Tha t ’s a ~g r e a t national policyfi-so

, g r ea t t h a t t h e h i g h e s t commendat ion we
can g i v e is t h a t Tor -ydo-m app l a ud s - i t “(e.)
' That’s “ s ound . finance”-‐'-because it isborn ‘of t h e “ a d v i c e ” of t h e bitterest .
enemies of L a b o r a n d of everything“ f o r
which t h e Labor movement stands.
OUR “ADVISERS.”
When the w a r b r o ke Out t h e British

Government g a v e the. banke r s n a t i o n a l l y ‑
backed notes on t h e bas is of securi t ies
deposited, a n d t h e n ra i sed loans on the ' A
currency created.
In Australia, unde r a Labor G o v e r n ‑

ment , w e are w o r k i n g o n similar l i n e s . ,
Everything we do t o -d a y is on t h e
“adv ice ” of bankers a n d stockjobbers. At ‑
' t h e i r f e e t we knee l f o r W isdom, a n d a t 2
t h e i r i n s t i ga t i on we w a l k a l o n g t h e p a t h sthatt h e y select.

[ (b ) The financial editor of the “Hera ld ”(Aug.9) works ou t the value of the War Loan to
b i g investo1s as worth £5/10/- pe r cent. He
works out the bonus of £342,0 0 0 (g iven to bOnd-A
holders in excess of in te res t ) as equal to an an ‑
nu i t y o f 4/2 p e r cent.‐‐‐the exemp t i on f1om ,
State Income Ta x at 1/- in the £ on £2000 a s “
worth 4/6 pe r cent. , and exemption f1om the '
Federal Income Ta x at 2/6 in the 5-3 as equal _,
t o a gift o f 11/3 p e r c e n t ]

[ ( c ) The “A r gus ” of Ju ly 16,1915, sa1d-:.--. l s
No one can accuse the Federal Labor Govern‑
ment of lack of deference to the wishes of- .
the Impe r i a l authorities. . . . The fact that;
the Federal Treasurer has conferred with lead‑
i n g bankers. a n d others versed in financial.
operations, is a guarantee, etc.., etc..., etc.”]
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l " W i t h Harvey Patterson_ .
l m a g n a t e ) c o n t r o l s a l l so r ts o f Life, F i r e

, dear f r iends of "Beer,

of" _Broken Hill
- C o p e Creek"

D E..- McBRYDE
P r o p r l e t a r y , BlOck _10,,
- T i n , is cha i rman ' o f

B l o c k 14,
. Tin, Chillagoe, C l o n c u r r y a n d M u n g a n a
- c o p p e r ,

".,Labor.
1 tED. MILLER. w h o s i t s on Pioneer t i n

( B r o k e n - H i l l

' and R e -Assurance Agenc ies . He is chair-‘
.man of the BANK OFVICTORIA.
JOHN G R I C E , w i t h H u g h Strachan ~

a n d N e w m a n ,B a r k e r , controls . the
NATIONAL BANK OF AUSTRALIA. .

‘Grice 1s chairman of t h e Trustees, EXecu‑
tors a n d A g e n c y Co. Strachan, w i t h

_ Bowes K e l l y, cont ro ls t h e U n i o n Trustees.
E d w a r dF a n n i n g , who , w i t h B a i l l i e u co~

_ ~_local director of t h e L o n d o n B a n k , 13'
' chairman of t h e E q u i t y Trustees, a n d ,

w i t h N e w m a n Barker a n d J o h n Grice,
‘cOntrols t h e N.Z. loan . These a g a i n con~ ’
t r o l “ D u n l o p s ,” a n d , w i t h B a i l l i e u a n d
Pmschof c o n s t i t u t e “UnitedBreweries”

1S E E K I N GADVICE.
T h e c o n t r o l o f this group Over the

.-*b a n k l n g , Insurance a n d mercanti le l o a n
a g e n c i e s o f t h e s o u t h e r n States i s e v e r y .

- d a y d r a w i n g nearer to unl imi ted a n d un-.
restricted m o n a r c h y . T h i s group, in c o n ‑

r j u n c t i o n W i t ht h e S y d n e y section, '
Stitute t h e financ1al backbone of e v e r y

con‑
combine a n d p r i c e -r a i s i n g

. monopOIy on t h i s centinent. T h e i r con‑
' t r o l of a l o n g Chain of banks, of cur.‑

..r i n g , truSt,

0r e n c y,of t h e people’s s a v i n g s in e v e r y '
f o r m , furnishes t h e m w i t h fac i l i t i es to
“finance” e v e r y i n d u s t r i a l depredation,

. e v e r y m a r k e t manipu la t ion, every g l i t t e r ‑
~ i n g cOnfidence trick of which t h e multi‑
. tudeare vict ims.

I t i s to these monOpol isers o f l a n d , '
f fand p r o d u c t s , t o these m i n i n g m a g ‑

- .' nates a n d stockjobbers ‘ and. m a r ‑
. k e t - r l g g e r s t o these _ m a n i p u l a t o r s '
"of“ banks and insurance/s, to these.

Sondhei111er and
. 4.Aaron H i r s c h , t h a t a Government of

rLabor goes f o r “advice.”

- : . T H E C O M - - ‑
' ~M E R C I A L B A N K oF AUSTRALIA ‘

- HARVEY PATTERSO,N BrOken H1ll ‘A
. .~Proprietary,Block 10, Pioneer

aSSOCiate a n d co-director a n d ‑
bOSOm pal. of all t h e financial adv1sers of

H ’ ‘ » - _, I, - v. ' A .\ ' . .. . ,' ' . 9 .‘ o ‘1

v . ' l 1 . - z 1 . h . l 0 l > , - ' h ' I ; . = ; l ‘ " - 7 |
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l . -‘ 1 . ‘ - ' I ' ' I '' ' .. n . ‘ v ‘ o . ,- ’
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Why notg o t o landm o n o p o l l s t s f o r a d » ' .
v i c e o n a l a n dp o l i c y ?
W h y notg o t o t h e slum l a n d l o r d f o r

adv ice o n h o u s i n g ? , . ,
W h yn o t consult sWeatersOn s w e a t m g

----pr igs on prigging‐ewhores on jprostit'u-wft"'T
t i o n ‐ a n d establish c o d e s Of - v i r tue
h o n e s t y a n d decent standards Of l i fe , ac-a-y
c o r d i n g to their ideas a n d their “advice"? ‘
THE MARKET RIGGERS.

Yet t o menw h o t r a f fi c i n money ‘ a s " 1
“sweaters i n s w e a t , a n d m o n o p o l i s t s ; ign
m o n o p o l y, w e g o for advice o n how t o
finance a continent; on their “advice” we _

is a finanmal .
p o l i c y favorable to t h emultitude. That’s
“Labor g o v e r n m e n t i n t h e y e a r 1915.

Yo u c a n u n d e r s t a n d these thingsbeingi

act; and w e p r e t e n d i t

d o n e b y a g a n g o f To r i e s .
But What t h e LabOr Government

d o i n g fi n a n c i a l l y i s e x a c t l yw h a t W. 5L.
B a i l l i e u , Bowes K e l l y , J o h n G r i c e ,. H a r » " '

E d M i l l e r , J i m H a r v e y 'v e y P a t t e r s o n ,
a n d t h e rest w0uld do if t h e y were 111
power. ‑

They h a v e no need to be in power. T h e a
..L a b o r Government is a C t i n g on t h e i r 4.
'  a d v i c e . ‘

t h e l i m e l i g h t s o long a s t h e y draw .
. “shentage."

Anybody c a n have t h e h a l o a n d

We ’ l l lend y o u the money, g e n t l e m e n
Give us a h i g h r a t e of interest a n d
g u a r a n t e e o u r 1 ‘shen tage” free fromwar . ‑tax. ' .

A n d t h i s proposal, so prompted, 1s pro... ' '1n0ted a n d p u s h e d through by a Govern- ' 1.5g
ment a n d a p a r t y d e S i g n a t e d “Labor.” ; ~ .

A n dif you ask w h y one sections h o u l d
g i v e i t s ' l i f e , another be perpetually

7taxed, a n d another n o t On ly .be, f r e e , ,of '
t h e tax, b u t d r a w p e r p e t u a l b l o o d y. i n - _
terest f r o m t h e t o i l Of. t h e s u r v i v o r s , you. . .

. a r e t o l d y o u do ’no t understand, t h a t y o u '
.a r e a c r a n k , an erratic, a l u n y, t h a t the

“democratic”‐-‐ .
subscribed to by a l l classes‐old maids, .‑
l oan l o o t i s “ p 0 p u l a r ” ‑

p o o r w i d o w s , etc.- , etc.
These be brough t in to g i v e an a i r o f

g e n e r o s i t y  t o  r o b b e r y.

Good business‐for the vultures.

E v e r y b o d y can
c o m e a l o n g ; b u t t h e f e w b i g vu l t u res w i l l" ' . |t e a r o f f m o r e in o n e bitethan a million I.

, .fl ies r ' _ . ‑
And we go to vultures for a d v m o . ;.' . f



. isponse.”
' ' . o f t h e p u d d i n g w i l l
. hoSannahs at t h e “great snooess.’
. ~ But whether it be t h e banks direct, o r ‑
” . ' the m e n who Control t hem,

' ’ . petty

T H E G U L L S ‘ ~ - ~* ?
And the second reason w h yt h e banks '.

Wil l n o t t a k e u p e v e r y t h i n g i s becauSe
_ “the process must be h i d d e n , the p l u n d e r

. Cloaked, t h e publ ic deluded.
m u s t b e “ p o p u l a r ” a n d

The thousands who g e t one‐t e n t h w i l lbe
hai led as p r o o f s of t h e

or their sub ‑
s id iary institutions, or t h e l i t t l e host Of

subscribers, e v e r yt h e c h e q u e - ' drawn o n thew i l l  b e
. p r i v a t e b a n k , fo rwarded to the Common-4

, . w e a l t h Bank, entered Up to t h e credit ofthe Commonwealth 1:0overnment
, -~r y, if the Commonwealth Bank de- L, Sires to transtrm t h e mass Ofcheques in.
' ' i t s possession i n t o cash, all it can d r a w ‘

from t h e p r i v a t e b a n k s w i l l b e Com- .
monWealth N o t e s , f o r such notes a r e legal
tender to a l l p e r s o n s and institutions out- A
s1de

And

t h e CommonwealthTr e a s u r y.
B u t not a note or an ounce Of gold w i l lShifti t s loca t ion .

“That’s a million less I'We oWe

.1-12 ' ' f'. .”_ THE KINGDOM '

y o u on theloan,accoun t ;
w a n t s c a S hh e w i l l g e t C o m m o n we a l t h s h I '

. notes, b u t notes will not trouble h 1 m ‐ - : , - , j
‘l d r a w m g cheques a r e eaSier and s a f e r '

Thus, Whether it be t h e banks direct,
or the directors, or their subordinate in‐F, ‑

T h e l o a n }
“democratic.” '

E v e r y b o d y. m u s t b e inVited t o p a r t i c i p a t e .

“natiOnal rem.
T h e t e n w h o t a k e n i n e ‐ntenths;

be forgotten i n “

t ransact ion _

-,66

ViT-hen t h e Government ‘ s o u n d fi n a n c e
'“ g i v e s Brown a c h e q u e u p o n t h e Common=

Wealth Bank f 0 r a m i l l i o , n h e w i l l t a k e
" i t t o h i s p r i va te bank, a n d have i t e n ‑

‘ . 'tered to h is cred i t .
. - That bank w i l l s a y to the Common»

i.Wealth.

13.0: }‘

s t i t u t i ons , o r the general p u b l i c brought
i n a s a c o v e r ; wha teve r t h e p r o c e s s ‐ ‑

direct, or circular‐the manipulation of
"leans Will be in the hands of t h e pr iVate
banks on t h e basis
notes1 percent.- and cheques
balance. ” ‑
T H EVICTlMS.
And f o r this financial f a k e r y , andbe-ff

cause it is t h e accepted fakery of o u r .
a n d because we h a v e n o tt h e ' _

Wc o u r a g e t o break With i t , t h e nat iOn i s ,
* to be l o o t e d to the eXtent of mlll1ons p e r

t i m e s ,

a n n u m .
We a r e t o l d t h a t national bonds g i v e n

to the Commonwealth Bank as Security.
a n d b a c k i n g fo r a n o n -rObbery c h e q u ea - I

currency would be aCademic f o l l y .
B u t t h o s e same bondsg i V e n to private " '

bankers in return f o r them cheques,"Or; a'. is said to be
‐-‐on the adv1ce of t h e , , ‘ f

for COmmonwealth notes,
bankers. ,
A n d the 00st i s m 1 l l 1 o n s per a n n u m
That’s where we stand t o -day.

. A n d SamSon the t o i l e r i s t o b e b r o u g h t _
' to Gaza bound w i t h fetters of brassand

made g r i n d in the prison home

O f g o l d n o t h i n g ;" . .
for-Pi the}; 'j ,
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C U R R E N C Y ANDBANKING.
Sir Robert. Giffen. the -‑

“ F m a n m a l Essaysjf said:--- "

o n , n o t t h e rea l currency paper, b u t
upon i t s assumed bas i s ‐go ldmcor rec t

, ' conclusions upon c u r r e n c y questions
, are impossible.”
The w r i t e r on “Currency” in t h e '“En‑

icycIOpedia B r i t a n n i c a , ” says:‐ ‑
“ T h e idea o f t h e in t r i ns i c value of

[ m o n e y is discarded. by a l l pers0ns c o n ‑
versant w i t h t h e w o r k i n g of t h e modern
mechaniSm of e x c h a n g e .”

GOId' Freder ick Temple in “Interest,
a n d B a n k i n g , ” s a y s :-‐‑

“The g r o w t h of t h e c h e q u e system.
has h a d t h e e f fec t of transforming t h e
character of b a n k i n g .” ‘
S i r F e l i x Schuster,

Smith’s a n d UniOn B a n k of
s a i d :-‐-‑

“The theory of banking is one thing‐-‐_
the p r a c t i c e i s q u i t e another. B a n k i n g
h a s evo lved f a r, b e y o n d t h e t h e o r y on , ,
w h i c h it is s u p p o s e d to be conducted.” "

And i n a speech, r e p o r t e d i n the “Bank‑
(September 21.

sa i d :-‐‐~ Z~- T
“The c u r r e n c y of the c o u n t r y 1891113“?

, p l i e d by cheques ins tead o f , as t h e
Bank ACt intended, by B a n k of E n g ‑
l a n d notes.” <
The fi n a n c i a l Writer, McLeod, says:-‐-‐‑

“ C h e q u e s a r e c u r r e n c y i n t h e same .
, w a y as notes.”

SECURITY A N D CIRCULATION.
The “Round Ta b l e ” , i n i t s

‘J‘Lornbard St ree t in W a r , ” s a y s : ‐ ' ‐ - ‑
" i “ T h e amOunt of securi t ies depos i ted

- i n B r i t i s h banks a r e “ w o r t h o v e r
. _ '£1,000,000,000. A g a i n s t these secur i t ies

c h e q u e s a r e d r a w n . B e h i n d these ”
c h e q u e s t h e r e i s n o t o n e ounce o f g o l d
---the o n l y s e c u r i t y i s t h e s e c u r i t y d e ‑
posited by t h e drawer of t h e cheque.”

' I n A u s t r a l i a , t h e bankers, i n addition
t o fl o a t i n g m o r t g a g e s u p o n t h e " g o l d i n '
their possess ion , h a v e i s s u e d ‐a t in terest

. _ w r i g h t s t o d r a w cheques upon t h e b a n k s
. f .t o ,the ex ten t o f o v e r £100,000,000. Behind

these cheques the re is not one ounce o f
gold‐-‐the o n l y s e C u r i t y is the s e c u r i t y d e ‑
positedby the d r a w e r of t h e c h e q u e W

at _ a: 1;
That’s modern b a n k i n g .

' .. , ' e a: . e _ _

“LOANS” ' are given by means of
_credits." - - ‘ * ‘

THE K I N G / D O M ' C FSHYLO‐CK. j _ f _ . 1 5 3 f

author Of -
7“ A s long as t h e attentiOn is riveted

- . issue cheques a n d . draw
_t h e s e c u r i t y of depos1ted b i l l s and bonds _

C o m m o n w e a l t h Bank , f '

p res iden t o f the
London, '

19,14), he

any

article on _

_pounded.

“

CREDITSare giVen in the backs of t h e _’~
banksto those who depoSit securities.. g

"" CHEQUES a r e t h e paper Instrumentallr ”
t ies by which credits are transferred"

E v e r y transace. ' '
tiOn is a t rans fe r of the ownership0?
and wealth monetis ed

deposited s e c u r i t y .
A n d if p r i v a t e banks are privileged to

and deeds, t h e
should be equally privileged.
JCOMMONWEALTHPOWER.

T h e Commonwealth B a n k can,,a n d , ”
issue currency u p o n t h e bonds ;

a n d secur i t ies that r e p r e s e n t t h e t a x i n g .
Should,

i n t e r e s t upon ~ ‑

p o w e r Of t h e Na t l o n o v e r a l l the wealth~ .
of t h e Aust ra l ian cont inent .

By so doing t h e Nat1on w o u l d be saved . .
interest t h a t Will nowbethe enormous

paid to p r i v a t e ins t i tu t ions .
But t h e NatiOnal Parliamentof Whom"

a m a j o r i t y are L a b o r m e n , h a s declared
by an a l m o s t unanimous vote that t h e , ‘ '
present b a n k i n g m o n O p o l y shall s t a n d , .
untouched, a n d tha t the Na t i on shal l
con t i nue to p a y annual t r i bu te to Shy- *
l o c k . - . ‘
wT h e r e are men in Parliament who
l o u d l y p r o t e s t a g a i n s t r i n g s , t rusts and

. combines, w h o g r o w p a t h e t i c over t h e
in i qu i t i e s o f l a n d monopo l y, y e t oregard '
any s u g g e s t i o n o f CurrenCy R e f o r m , o r

monOpoly, as a s i g n of i n s a n i t y .
I n this matter t h e m a j o r i t y o f Labor

m e n a r e a s r a b i d l y T o r y a s the Tor ies . '
In t h i s d i rec t ion whatevfer is is best, a n d ,

In t h i s direction ' ‘
m o n e y a n d m o n e t a r y institutions mani- '
b e t t e r i s i m p o s s i b l e .

p u l a t e d b y c a p i t a l i s t s f o r c a p i t a l i s t s i n
t h e interests o f cap i ta l i s ts constitute
p e r f e c t i o n ‐ t h e l a s t w o r d h a s b e e n s a i d ,
t h e l a s t a c t o f p r o g r e s s has been con- ° ..
summated. ' '

T h u s it. comes a b o u t t h a t , although a
majority ‘of Labo r i t es s i t in Parliament, 1

d i r e c t i o no f Cur- .a n d a l t h o u g h i n t h e
r e n c y a n d B a n k i n g R e f o r m the National
P a r l i a m e n t h a s u n q u e s t i o n e da n d unre‐ - ‑
stricted p o w e r , n o t h i n g is done , no pro ‑
gress is made , no remedial p o l i c y is p r o ‑

It even rerSes to p u s hf o r - ( f
.w a r d the b a n k i n g propOSals p r o p O u n d e d

a n d makes t h e m , .
dead letters o nt h e p r o g r a m m e . '
by t h e conferences,

Y e t t h e Banking M o n o p o l y ' i s ,

a r s e n a l o f e v e r y indust r ia l a n d com-‑
m e r c i a l r i n g , t rus t , combine and price- ‘
r a i s i n g c o n s p i r a c y o n this continent.

A n d t h e L a b o r p a r t y , w i t h unl1m1ted‘_
p o w e r , refuses to touch i t .

the.
g r e a t e s t m o n O p o l y on t h i s continent. It ‑
is t h e for t ress and buttress and financial;

interference W i t h p r i v a t e banking "

.
J

4. h‘ '. H.
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*,(insolvent, t h e endWill be disaster.”_

7' ' misswn

v 1, ‑, l - t.
O .' . | _ > I

' n_.'. . .'
l . .

5 .

' - v.. I '. u n
I l

i , , n '
a!

o - .
t ' _ < .

7 r

- ‘ .|
,.

t h e d o g m a s ,formulas and I n c a n t a t i o n so f
theSuperstition they p r o f e s s
discarded. +
It was King O’Malley Who,' i na mani‑

to t h e electors of DarWin in 19141. ,festo
s a i d‐-‐- '

f‘The private banks are chiefly used
.  g r e a t -f o r t h e solidification of the

t r u s t s and Combines.”
It w a s the L a b o r manifesto of 1910

Which declared:-‐--‑
' “ B a n k i n g i s one o f the frauds
w h i c h capitalism bleeds t h e peop le . ”
To-day we declare this f r a u d to be ,

one of t h e instruments of national sal ‑
-vat ion, and, to these ‘ “frauds” national
treasurers o f f e r . up hosannahs a n d
‘ 'thank s g i v i n g s . ‘ ' '

MASSEY GREENE. . ‑
l

T h e m a n who p u t up a so l i d argument
t h e p r o p o s i t i o n w a s M a S s e y

Greene, from Richmond (N.S.W. ).
He admitted in reply to a q u e r y from ‘

p r o p o s i t i o n was
' sound i f there was one great nat iona l ly

J . H . Ca t t s t h a t t h e

constituted b a n k i n g s y s t e m .
Bu t we Were faced w i t h existing facts.

and he al leged that , under t h e conditiOns
Wi th WhiCh we are now confronted,
e m i s s i o n from t h e Commonwealth Bank
Of a cheque currenCy,baSed on Common‑

, 'Wealth BOnds; w o u l d be unworkable and .‑
q end in disaster. '

“ T he Bonds w i l l be depos1 ted
t h e  G o v e r n -

He sa id :the credit w i l l be g i v e n ,
ment w i l l draw c h e q u e s o n t h e C o m m o n - '

w e a l t h Bank, t h e p e r s o n s t o Whom t h e y '
~ -w i l l b e g1ven Will d e p o s i t t h e m t o t h e i r

c r e d i t i n p r i v a t e banks, t h e p r i v a t e
banks, through t h e c l e a r i n g house, w i l l

p resen t the cheques, t h e Commonwealth
i t  w i l l  g o

T h ea n s w e r i s :--‐ ' ' ,
A l l that t h e Commonwealth Govern‑

men t need to do is to p l a c e t h e private
banks

Commonwealth B a n k as a r e t h e p r i v a t e
banks in Eng land to t h e Bank of Eng‑
land.
THE W I L L AND THE W A Y.
The relationship is set forth in t h e r e - ‘

por ts of t h e U.S.A. Monetary C o m m i s ‑
Sion.

England,
It is as follows:- - - '

“Private banks h o l d i n g drafts Onthe
Bank o f E n g l a n d m u s t p r e s e n t such
dra f ts direct to the B a n k of England to ’
be PAID TO T H E CREDIT OF THEIR '
A C C O U N T  ”

to ., have .

' t h e Credit remains.
- . makeby'T[ i s made

. ment,

the ‘

MONEY T R U S T
The bankers of t h e World no longer"* . .

believe tha t a na t iona l
a n d Solvent,.n e e d be convertible _
g o l d , or t h a t it can be soconverted T h e y

. . o n l y w a n t the public to be l ieve I t T h e y

in t h e same relat ionship to t h e ‘ - '

It is stated in t h e w o r d s of S i r '
" Wal ter Cunliffe, g o v e r n o r of t he Bank of

i n ‘ h i s evidence b e f o r e the Com- - issuedbank u p o n the basis o f n a t i o n a l secur i ‑
' ' t ies (in t h e s h a p e Of Nat iona l B o n d s is
1no good , _
rency, ” a n d i t g i v e s those Bonds to p r i - ‘

Every p r i v a t e bank i n E n g l a n d i s com- ' . O '
p e l l e d t o acccp t w h a t e v e r i s o w 1 n gt 6 11:1 '
by the B a n k of England in t h e s h a p eof " ,
a d e p o S i t receipton the d e b t o r 1nst1tu-. ,
t i o n .

E v e r y private bank can settle its a d - ‑
' ‘ verse balance With other b a n k s, by a

transfer of i t s Credit i n the B a n k o f
England, b u t in t h e B a n k Of E n g l a n d

T h u s the power“of
private b a n k s to C r i p p l e trammel

inSolvent t h e b a n k of the
i m p o s s i b l e

by bankers fo r bankers, . ;.for,
mutualprotection, to p r e v e n t one p r i v a t e
bank g e t t i n g t o the CentralBank t o t h e
detr iment a n dundoing of other b a n k s ' '

In most countr ies t h e Central B a n k , no
. m a t t e r b y W h o m owned, exists a s a n es-'‑
, sen t i a l pa r t o f t h e c a p i t a l i s t structure. .
It is an institution e x i s t i n g f o r the p r o - A .

m a g -  .  ‘
i s  t h e

' agency b y w h i c h State a i d a n d n a t i o n a l
c r e d i t is seCured f O r p r i v a t e 1nst1tut10ns

fit-m a k i n g purposes of , fi n a n c i a l
nates a n d m a r k e t r i g g e r s . I t

whenever r e q u i r e d .
I n A u s t r a l i a , u n d e r a Labor Govern-- -I _ ‘ ,is ,a '

mere addition to t h e p r i v a t e bank ings y s - . U'
I t shou ld be m a d e t h e g r e a tCen‐ ‘ .

t h e Commonwealth Bank
tern.
t r a l Bank.
s i d i a r y t o i t .

A l l others should be sub ‑
It should be t h e Bank of

. the Nation in f a c t as in name. It shou ld
_ be a financ ia l fo r t ress fOr national a d - ‑

v a n t a g e .
” Pa r l i amen t has

In this direction t h e N a t l o n a i
str iated p o w e r s .

GOSPEL. '1 - w?
c u r r e n c y, s o u n d

On ly w a n t Governments to t r a d e in t h e i r
interest on the g e n e r a l superstition. T h e y
know f u l l well that a currency c o n - f
vertibie i n t o a l l t h e commodities t h a t
g o l d w i l l b u y is geod currency and Sound‑
money.

T h e b a n k e r s know that a n a d e q u a t e
enrrency backed by g o l d a lone is impos-.-'
s ible. T h e y k n o w t h a t t h e solid assets
of t h e n a t i o n constitute an -a d e q u a t e
backing f o r any medium o f e x c h a n g e
l a r g e l y i n excess o f a n y t h a t couldb e
r e q U i r e d
mercial pu rposes .

Yet
m e n t t h a t a c u r r e n c y

t h e nationally-owned
declares
from

is unsound, is “a p e a n u t Lur‑
vate banks f o r t h e m t o issue a c u r r e n c y
thereon and extract fat dividends there»‑
f r o m .
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The eVOlution of the Means of Ex‑
"Change which we are witnessing is lead‑
i n g us, af ter the we l l -defined periods of.
barter a n d money, to a system of mere
clearing of balances. . . 1 . A n d a
National Bank, if it is to beyla t r u l y
“National” inst i tut ion,muSt control credi t

o r f a i l i n i t s d u t y.
~Natio71al Monetary Comnmsszon

. .
l

u l .‘

I . ~ .- ‑ . ..
V 7 I .

0 ' s . ..' .
» ‐ -o- .I .

.
..

would be unnecessary
-_, , Commonwealth B a n k Wou ld enable the
Vi ' » Governor to d e a l W i t h eXiStingCommon‑

f Wealth notes in t h e most effeCtive and
' . economical manner.‑

Bones A N D N O T E S .

. '« i t the h i g h e r p r i c e .
, “short” W

, r e a l i s e bOnds could b e b 0 u g h t a t the ,
lower p r i c e . , ‑
. T h e Bonds w o u l d only carry interest
d u r i n g t h e period, a n d to t h e extent t h a t

' t h e yw e r e h e l d by t h e publ ic ,

.beiving “and 1s e l l i n g ends.

' When" the First W a r Loan was under
d1scuss1on in t h e House of Representa‑

,"tives it Was DropOSed as an alternative
to t h e .sChem-e of, perpetual annual rob‑

B o n d s lrbe ~ depos i t ed ;
a n d " t h a t t h e

‘ “That
Commonwealth Bank,‑

. bank place t h e Commonwealth Govern--‑
9; m e n t in c red i t to t h e value of the Bouds L

,-'ff-depos1ted‐‐-lessc o s t cf adm1n1strat1on
T h i s gaVe t h e Commonwealth Bank

s e c u r l t y for currency issued
Bloodmoney in the shape of 1nterest

A u s t r a h a n 1ndust r1es and AuStralian
- .- 1W0rkmen Would be saved f r o m the ans» 1

' nual i n d e m n i t yt o ShleCk. _e i
. .~.,_, ' A l l t h a t WOuld r e m a i n w0uld be the '

f net- cost of t h e War.
T h i s c0st could be spread over 30 Or 40

. years by annual repayments to t h e bank
in g r a d u a l redempt ion. _‘

The c u r r e n c y w o u l d b e a c h e q u e cur‑
rency, and the f u r t h e r issue o f notes

Bonds

When “ m o n e y ” w a s plentiful” and
seeking investment, b o n d s c o u l d be sold

a n d securitV‐holders anx ious to

and even
i f not o b ‑

m a d e  a t  t h e
that coSt w o u l d be minimised,
l i t e r a t e d ' , b y - t h e p r o fi t s

, Thus n e t . o n l y would there be ' a
'*_¢‘“financial adVantage to t h e bank and to
b __t h e natiOn, b u t t h e p u b l i c... --w o u l dbe servedt h e
v a n d ; note depreciation made

Conveniencemarket

in the "

i n  t h e "

W h e n money w a s '

l o w s

.  “depos i tS ”

s t e a d i e d ;
i m p o s s i b l e . ' get themselves

Document 494.

Thus t h e C o m m o n w e a l t h B a n k would, '
be What a g r e a t national bank Should . '
b e ‐ t h e supreme bank‐‐-the bank to which...
a l l others are subordinate‐fthe r e g u l a t o r
a n d Controller o f c u r r e n c y w t h e a g e n toof'_ ' _ _
national benefit and n o t of p r i v a t e gain._,‘ ' .
' o n l y three men voted f o r t h i s p ropos ie , '
t i 0n . -The other Representatives stuck”. .
solid . f o r t h e ' measure t h a t means '- -'
a A never-ending a n n u a l 1 n d e m n 1 t y ' ~,
to the Bondholders, . a never-endmg

] tax ' u p o n i n d u s t r y, a n e v e r - e n d l n g ' ‘
NpreSSing d o w n of themeans of life"for‑

t h e men Who toil. ‑
a : f r ? “ 1 1 1 , “

Laborand Liberalwere welded toge the r .in t h e h o l y bonds of politicaland fi n a n ‑cial ma t r imony.» _
T H E GRIP OF SUPERSTlTION.

K i n g O’Malleye-after explaimng t h a t
*b a n k i n g business is a s y s t e m of c r o s s " _f
e n t r y ‐ o f credits a n d d e b l t s ‐ c u r r e n o y

, n i n e -tenths Cheques ‐negot iab le security ”
the so l i d r o c k of effective issue‐so--called
“depositS” i n a i n l y a reocrd of
that w h e n a m a nborrows f r O m a bank ,
he____is credited as a “dep0s.itor’_’-‐-‐that as a - ‑
result t h e more"a bank lends the ’ fl m o r e
d o i t s ” d e p o s i t s ” g r o w m s u d d e n l y c h a n g e d A . -'
oVer,~ and s a i d w h a t Was, was not . ;<and

, w h a t w a s b e i n g done Wa s n o t possible. ; ‘
H e , s a i d a bank. w i t h 11mill ions"‘de-' _.

p o s i t s ” couldn’t “ l e n d ” 20 millions, ..$~1":'‑
t h o u g h h e h a s b e e n s a y i n g f o r y e a r s t h a t . ‑

~so-called “ d e p o s i t s ” are. m a i n l y a bank ‑
i n g ~term refleet ing ' t h e value of_ “ d e - '
posi ted securities.” '

t h a t ,
T h i s b e i n g so,

B a n k  t o g e t Credited

. T h e h u m a n paradoxes Who g ivead-.
herence to a new f a i t h repeatedlyfo r - f f

a n d u n c o n s o l o u s l y l l s p

“leans”_-_‐- ‘f’ A_‑

W h e n the Governmentde-fi
1+Ap o s i t e d 20 mi l l i ons of Securities
rCommonwealth ~'

' . w i t h the r i g h t t o draw c h e q u e s o n the f .
h a n k to t h a t amount t h e n the s o -called _

in t h e CommonWealth Bank.“-_would jump f r o m 1 1t o3 1m i l l i o n s . ‘

i n t h e “ f
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